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Terms of Account

1. Applicant agrees that this application is submitted exclusively for the purpose of obtaining business credit, and the credit application in no way shall be construed as an application for credit for any consumer purpose.  Applicant further agrees that this application may be accepted or rejected in the sole discretion of Carolina Supply, Inc.  If this application is accepted, Applicant agrees that the terms of this document shall constitute a formal credit agreement between the parties.

2. All employees of applicant shall be considered agents of applicant.

3. Applicant is fully liable for account balance, even if it exceeds credit limit.

4. Service charges in the amount of 1 ½% monthly (APR 18%) will be part of the account balance and will be imposed on unpaid balances after the net due date on the account.

5. Payments, at option of Carolina Supply, Inc., may be credited to oldest invoices first.

6. Applicant, in placing order, accepting possession and delivery of goods agrees; (I) to pay all cost of collection, including reasonable attorney’s fee of at least 15% of the account balance; (II) that the invoice shall represent a memorandum and confirmation of sale and acceptance of goods in good order.

7. Open account privileges or credit limits may be revoked or revised by Carolina Supply, Inc. at any time upon notice given verbally or in writing.

8. Returned material will be subject to a Restocking Charge unless the return is a result of an error on our part.  This fee may vary depending on manufacturers charges to us.  Minimum Restocking Charge is 20%.

9. Applicant warrants that the information listed on the reverse side is correct and may be relied upon to extend credit.  Applicant expressively authorizes Carolina Supply, Inc. to contact the references listed herein, and to investigate the credit history of any person or entity listed herein.  Consent to such investigation will be ongoing, and shall relate not only to the purposes of reviewing the account, increasing the credit line on the account (if applicable), taking collection action on the account, and for any other legitimate purpose associated with the account as may be needed from time to time.  Carolina Supply, Inc. will not investigate the credit history of any individual shareholder, director, or officer of an Applicant corporation or any member or manager of an Applicant LLC in connection with this application without the prior written consent of such individual shareholder, director, or officer or member of manager.

10. This application is signed under seal.

I/We for and in consideration of your extending credit at my/our request to _____________________

(Hereinafter referred to as the “Company”), hereby personally guarantee to you the payment of obligation of the Company and I/we hereby agree to bind myself/ourselves to pay you on demand any sum which may become due to you by the Company whenever the Company shall fail to pay the same, and further agree to pay all costs of collection including attorney’s fees.  It is understood that this guaranty shall be a continuing and irrevocable guaranty and indemnity for such indebtedness of the Company.  I/We do hereby waive notice of default, non-payment and notice thereof and consent to any modification or renewal of the credit agreement hereby guaranteed.

Signature: ____________________________
   Spouse/Partner____________________________

Print Name: ___________________________
   Print Name: ______________________________

Address:_____________________________          Address:_________________________________

SSN: ______________________

   SSN: __________________________

Phone: __________________Date: ________         Phone: _____________________  Date: __________

Witness: _____________________________
  Witness: ________________________________

Print Name: __________________________
   Print Name: _____________________________

Date: _________________


   Date: ________________________

The applicant certifies by signing below that the information provided in this Credit Application and Agreement is submitted for the purpose of obtaining business credit, and that all the information provided is accurate and complete.  Applicant further acknowledges receipt of a copy of this Credit Application and agrees to the terms disclosed herein.






This the ________ day of ______________, 20 ___

________________________________  (Seal)

Name of Applicant Business   

By: _____________________________  (Seal)

Confidential Credit Application





Company Name: ______________________________________________


Physical Address: _____________________________________________


Mailing Address: ______________________________________________


City, State, Zip: _______________________________________________


Phone Number: _______________________________________________





Nature of Business: _____________________________	# of yrs in business: ________


Corporation/Partnership/Proprietorship: __________________________	


Tax Exempt? ________	Tax Exemption Number: ________________________


Amount of Credit Requested: ____________________________


Plumber’s License Number: ______________________________


Contractor’s License Number: ____________________________





PRINCIPALS OF BUSINESS (Please list all stockholders, officers, partners and other owners of the business 


applying for credit)


Title: _______________________________		Spouse’s Name: _____________________


Name: ______________________________		SSN: ______________________________


SSN: _______________________________		Drivers License: _____________________


Drivers License: ______________________		Date of Birth: _______________________


Home Address:__________________________________________________________________


Date of Birth: ____________________________





Title: _______________________________		Spouse’s Name: _____________________


Name: ______________________________		SSN: ______________________________


SSN: _______________________________		Drivers License: _____________________


Drivers License: ______________________		Date of Birth: _______________________


Home Address:_________________________________________________________________


Date of Birth: _____________________________





List Key Employees who might be using this account:


_______________________________________________________________________





Does your company require P.O #’s? ___________Bookkeeping Contact: __________________________





Open Business Account Credit References (please list three)





Name: ____________________________	Phone:________________	City:__________





Name: ____________________________	Phone:________________	City:__________





Name: ____________________________	Phone:________________	City:__________





Have you ever filed for bankruptcy? ____________


If so, under what name: _____________________________________





If you are a homeowner seeking credit to build your home and have a construction loan, please complete the following information.


Bank: ____________________________	Address: __________________________________


Loan Officer: _______________________	Phone: _________________________ 


Amount of Construction Loan: ____________________	Account: __________________


Type of Account: ____________________________________________





Visit us at � HYPERLINK "http://www.carolinasupplyinc.com" ��www.carolinasupplyinc.com�








Burlington Branch		Asheboro Branch


1324 S. Mebane Street		560 West Walker Avenue


Burlington, NC 27216-2917	Asheboro, NC 27203


336-229-9980 Phone		336-629-4139 Phone


336-229-6709 Fax		336-629-0994 Fax
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